BILL NO.

COUNTY COUNCIL
OF
HARFORD COUNTY, MARYLAND

BILL NO. 96-31

Introduced by Council Presgident Parrott

at the request of the County Executive
96-19 Date June 13, 1996

Legislative Day No.

AN ACT to provide the County Executive with the authorization to
execute, on behalf of Harford County, Maryland, a loan
agreement with the Maryland Energy Administration, an
independent agency of the State of Maryland through its
Community Energy Loan Program, pursuant to which Harford
County, Maryland would borrow an amount not exceeding
$310,000 for energy improvements in five schools in the
northern section of Harford County, all in accordance
with §§ 520 & 524 of the Charter of Harford County,

Maryland.

By the Council, June 13, 1996
Introduced, read first time, ordered posted and public hearing scheduled
on: July 9, 1996
at : 7:45 p.m.

i

By Order:;x@ﬁﬂwx O U prnes , Acting Secretary
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s {,’,w ”;T‘

PUBLIC HEARING

Having been posted and notice of time and place of hearing and title of
Bill having been published according to the Charter, a public hearing was
held on July 9, 1996 , and concluded on, July 9, 1996

£

N 4
fyo/ . .
TRk b vl , Acting Secretary

EXPLANATION: CAPITALS INDICATE MATTER ADDED TO EXISTING
LAW. [Brackets] indicate matter deleted
from existing taw. Underlining indicates
language added to Bill by amendment.
Language Llined through indicates matter
stricken out of Bill by amendment.
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WHEREAS, the County Executive proposes that Harford County,
Maryland enter into an agreement with the Maryland Energy
Administration, through its Community Energy Loan Program,
providing for the borrowing from the Maryland Energy Administration
of an amount not to exceed $310,000 and that she be given the
authority to execute said agreement on behalf of Harford County,
Maryland; and

WHEREAS, said agreement providesg for repayment of the loan at
the rate of 4.50% per annum for a term of 3 years; and

WHEREAS, a copy of the Loan Agreement and Commitment letter by
and between the County and Maryland Energy Administration is
attached hereto and incorporated herein by reference; and

WHEREAS, Sections 520 and 524 of the Charter of Harford
County, Maryland require that all agreements and payments
thereunder which would extend beyond the current fiscal year be
authorized by legislative act.

NOW, THEREFORE,

Section 1. Be It Enacted By The County Council of Harford County,
Maryland, That the County Executive be, and is hereby authorized to
execute, on behalf of the County, the Loan Agreement and Commitment
Letter providing for the borrowing by the County of an amount not
to exceed the below-stated amount:

Amount of Agreement: . . . . . . . . . . . . . . $310,000.00




Section 2.

And Be It Further Enacted that this Act sghall take

effect gixty

calendar days from the date it becomes law.

EFFECTIVE: September 16,

The Secretary of the Council does
hereby certify that fifteen (15) copies of
this Bill are immediately available for
distribution to the public and the press.
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/MARYLAND ENERGY ADMINISTRATION

45 Calvert Street Parris N. Glendening

Annapolis, Maryfand 21401-1907 Governor
(410) 974-2190
1-800-72-ENERGY Frederick H. Hoover, Jr.
Director
April 11, , 1996 Donald E. Milsten
Deputy Director

The Honorable Eileen Rehrmann
County Executive for Harford County
220 South Main Street

Bel Air, Maryland 21014

RE: Energy Improvements for a Multi-School Lighting Retrofit in North
Harford County
CELP Loan 12-95-35

Dear Mrs. Rehrmann:

The Maryland Energy Administration, an independent agency of the State of
Maryland (the "Administration”), is pleased to offer by this commitment letter (the
"Commitment") a loan under its Community Energy Loan Program ("CELP" or the
"Program”) in an amount not to exceed Three Hundred Ten Thousand Five Hundred
Dollars ($310,500), (the "CELP loan"), to Harford County for energy improvements
to five schools in north Harford County.

l. The Administration has prepared and enclosed the following attachments
for your information and your approval (all of which are attached and incorporated as
part of this Commitment) so that the necessary documentation can be prepared:

Attachment A. Term Sheet, A proposed Term Sheet which describes,
among other things, the parties involved in the CELP loan, the proposed terms of the
CELP loan, the covenants to be observed by the parties, and various other
requirements of the CELP loan.

Attachment B. Pre-Closing and Closing Documents Checklist. A list of
pre-closing documents to be supplied by you and your counsel as soon as possible.
The closing documents shall be prepared by the Administration and shall not be re-
typed by the Sponsor.

Certain of the terms used in the Commitment are defined or explained
in attachments A and B, and shall have the meanings set forth therein.

TTY for the Deaf: 410-269-2609 @ An Equal Opportunity Employer



CELP Loan - Harford County
Commitment Letter
page 3 of 4

4, Assignment, This Commitment shall not be assignable or
transferrable without the prior written consent of the Administration.

5. Delivery of Pre-Closing and Closing Documents, The Sponsor shall
deliver copies of all pre-closing documents to the CELP Manager as soon as possible.
The CELP Manager will forward these documents to the Office of the Attorney
General for review after all pre-closing documents on the attachment have been
received. When available, draft copies of all of the closing documents shall also be
delivered to the CELP Manager at least two (2) weeks prior to the anticipated closing
date. The Office of the Attorney General will begin a review of the documents when
all pre-closing documents are received. As soon as the documents have been
approved, MEA will schedule a closing date.

6. Merger. No statements, agreements, or representations, oral or
written, which may have been made to Sponsor or to any employee or agent of
Sponsor, either by the Administration or by an employee or agent acting on behalf of
the Administration, with respect to the CELP loan, shall be of any force or effect,
except to the extent stated in this Commitment, and all prior agreements and
representations with respect to the CELP loan are merged in this Commitment. This
Commitment may not be changed except by written agreement signed by the
Administration.

7.  Governing Law,

(a) This Commitment and the loan documents shall be governed
by and construed under the laws of the State of Maryland. The Sponsor consents to
be sued in any court in the State of Maryland having jurisdiction in any action to
enforce the provisions of this Commitment and the loan documents.

(b) If any term, covenant, or condition of this Commitment shall
be held to be invalid, illegal, or unenforceable in any respect, this Commitment shall
be construed without such provision to the fullest extent possible and shall remain in
full force and effect.

8. Survival of Commitment. The obligations agreed to by the
Sponsor in executing this Commitment and the attachments hereto shall survive the
closing and the execution of all loan documents and shall continue in full force and
effect until the indebtedness evidenced by the Note has been paid in full; however,
in the event of any conflict between the terms of this Commitment and the loan
documents, the terms of the loan documents shall prevail; however, any additional




CELP Application Code: 12-95-35

Attachment A

COMMUNITY ENERGY LOAN PROGRAM

Term Sheet

Project: Multi-School Lighting Retrofit
Harford County Public Schools
45 East Gordon Street
Bel Air, Maryland 21014

Sponsor:  Harford County, Maryland
220 South Main Street
Bel Air, Maryland 21014

Amount of CELP Loan: Not to exceed Three Hundred Ten Thousand Five
Hundred Dollars ($310,500) to be disbursed
according to the terms of the Loan Agreement.

Interest Rate: 4.5% per annum.

Contribution of Sponsor: The Harford County Public Schools will contribute
cash of $27,000 toward this project in the form of
payment for preparation of specifications and
technical documents, and the disposition of PCB
ballasts. HCPS will also contribute in-kind services
in the form of project management at approximately
$7,500.

Use of CELP Loan Proceeds: A complete retrofit in five schools of all
existing fluorescent fixtures with low power
electronic ballasts and T-8 lamps; replacement
of all incandescent hallway fixtures with 2
lamp, low power electronic ballasts and T-8
fixtures; retrofit of all bare bulb general
purpose fixtures with compact fluorescent
screw-in lamps; installation of occupancy
sensors in sporadically occupied areas
throughout each school; replacement of HID
fixtures in selected cafeterias and gyms;
replacement of all incandescent exit signs

with 2 watt LED signs.
96-31



CELP Loan - Harford County
Term Sheet
Page 3 of 6

12. Title Insurance:
(X) Title insurance not required.

() One originally executed American Land Title Association Loan Policy
Form-1970 (Rev. 10/17/70) as amended and one copy issued by a title insurance
company acceptable to the Administration (the "Title Company”) for an amount at
least equal to the total principal amount of the CELP loan, insuring the Administration
and evidencing that title to the property on the Date of Closing is vested in the
Sponsor, free and clear of all liens and encumbrances, except for taxes not yet due
and payable, and any other items that are required by or specifically determined to
be acceptable to the Administration including approved superior and subordinate liens.
The title policy shall not contain a survey exception.

() If someone other than a full-time employee of the Title Company wiill
be writing the title insurance, an insured closing service letter from the Title Company
verifying the authority of such person to write title insurance as an agent of such Title
Company.

13. Property and Liability Insurance:

(X) Comprehensive general liability self-insurance provided by the
Maryland Association of Boards of Education Group Insurance Pool in the form and
for amounts acceptable to the Administration. The Administration shall receive thirty
(30) days written notice prior to cancellation or non-renewal of the insurance.

{X) Fire and hazard self-insurance provided by the Maryland Association
of Boards of Education Group Insurance Pool in the form and for amounts acceptable
to the Administration.

() Builder's risk insurance in the form and for amounts acceptable to the
Administration, naming the Administration as an additional insured and loss payee.

() Automobile liability insurance in the form and for amounts acceptable
to the Administration, naming the Administration as an additional insured and loss
payee and providing that the Administration shall receive thirty (30) days written
notice prior to the cancellation or non-renewal of such insurance.

(X) Worker's compensation self-insurance provided by the Maryland
Association of Boards of Education Group Insurance Pool.

() Other:




CELP Loan - Harford County
Term Sheet
Page 5 of 5

20. Miscellaneous Provisions.

(a) The entire principal balance of the CELP loan with interest thereon
shall become due and payable upon the sale, transfer, conveyance or other
encumbrance of the Project without the prior consent of the Administration.

(b) Neither the approval by the Administration of the contract
documents related to the completion of the Project, nor any subsequent inspections
or approvals of the Project while the Project is being completed shall constitute a
warranty or representation by the Administration or any of its agents, representatives,
or designees, as to the technical sufficiency, or adequacy or safety of the structure
or any of its component parts, including without limitation, its fixtures, equipment or
furnishings, the subsoil conditions involved in the Project, or any other physical
condition or feature pertaining to the Project. All acts, including any failure to act,
relating to this Project by any agent, representative, or designee of the
Administration, are performed solely for the benefit of the Administration to assure
repayment of the CELP loan and are not for the benefit of the Sponsor or the benefit
of any other person, including, without limitation, tenants or other occupants.
Sponsor shall indemnify the Administration and hold it harmless against any loss or
expense (including reasonable attorney's fees) resulting from any and all claims,
actions, settlements, or liability for any act or failure to act in connection with the
Project.

(c) In addition to the documents requested herein, the Sponsor shall
provide any agreements, covenants, or certificates that the Administration or its
counsel may reasonably require to satisfy any Administrational determination,
contract, or agreement relating to the making by the Administration of the CELP loan.

(d) The Administration shall not be obligated to close the CELP loan until
it has received assurances, satisfactory to the Administration, of the availability of
any and all funds required for completion of the project and, where applicable, the
Undertaking, in excess of the proceeds of the CELP loan.

(e) The CELP loan shall be made without cost to the Administration. No
costs incident to the making of the CELP loan, including without limitation, fees for
title examination, title insurance premiums, or recording fees, shall be paid by the
Administration whether or not closing takes place.




CELP Loan - Harford County
Closing Checklist

Closing Documents - Any proposed modifications to closing requirements must
be submitted by Sponsor at least 20 days prior to the anticipated closing date.

page 2

7. Anticipated Schedule of Draws
(use Form D of Loan Agreement)

8. Contractor's Comprehensive General
Liability Insurance Policy

9. Sponsor's Comprehensive General
Liability Self-Insurance Letter

10. Sponsor's Fire and Hazard
Self-Insurance Letter

11. Workman's Compensation
Self-Insurance Letter

B.

12. Promissory Note
(1 original , 2 copies)

13. Loan Agreement

14. Opinion of Sponsor's Attorney
(Addressed to the Administration)

15. Closing Fee: $1.000

96 - 3
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CELP Application Code: 12-95-35

COMMUNITY ENERGY LOAN PROGRAM

Loan Agreement

!

of the State of Maryland (the "Administration™), ant "
"Sponsor").

RECITALS

WHEREAS, the Sponsor has applied .t

istration through the
which is set forth in
,ode of Maryland, as
Three Hundred Ten

WHEREAS, the Loan shall be used to pay for tf
A of this Agreement (the "Pro "

consideration the receipt and sufficiency of which
e parties agree as follows:

Closing: means the date of closing of the Loan.

C. Commitment Letter: means the Commitment Letter from the
Administration to the Sponsor for the Loan.

D. Draw Schedule: means the anticipated schedule for disbursement of the

Loan which is set forth in Exhibit D.
vo-31
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CELP Loan - Harford County
Loan Agreement
Page 2 of 16

E. Legal Authorities: means any federal, state, or local governmental or
gquasi-governmental body, office, department, agency, board court or other
instrumentality thereof exercising jurisdiction over the compl [the Project, the
operation and occupancy of the Project, the Sponsor, t rmance by the
Sponsor of any act or obligation, or the observance ny agreement,
provision or condition of any nature whatsoever co

F. Legal Entity: means a corporatio

limited partnership, joint venture, or other form o organization.

ce, order, code, rule,

G. Legal Requirements: means any.l

regulation or standard of any Legal Authorit

undred Ten Thousand
o the Sponsor under the

H. Loan: means an amount n

}: means any of the twenty-three (23) counties of the
) ncn of the Clty of Baltimore and any duly authonzed
agency or ms:
is subject to

e XI-E of the Maryland Constitution or any duly
lity of a municipality, and includes the Board of
bllege of a county or municipality.

means a corporation, foundation, school,

rimarily for religious or fraternal purposes.

: Note: means the Sponsor’'s Promissory Note of even date herewith in
the aggregate principal amount of the Loan and evidencing Sponsor's obligation to
repay the Loan with interest at the rate herein provided.

M. Project: means the activities described in Exhibit A which will be paid
for out of the proceeds of the Loan.

96-31



CELP Loan - Harford County
Loan Agreement
Page 3 of 16

2. The Loan. Subject to the terms and provisions of this Agreement and the Note
(herein after referred to collectively as the "Loan Documents”), the Administration
agrees to make the Loan and the Sponsor agrees to accept the Loan.

3.  Use of Proceeds.

A. Subject to the terms and conditions o
shall use the proceeds of the Loan for the purposes
Manager may, however, approve changes to th
Exhibit D, which do not exceed five percent (5
of an amendment.

to enter into this agreement,
Administration as follows:

validly existing, and in good
State of Maryland, is qua

3 and revenues, and to carry out the provisions of the Loan
Sponsor has duly authorized the

the execution and delivery of the Loan Documents. If the Sponsor is
isdiction a resolution or ordinances as may be required by local law, has
been introduced and adopted, passed or enacted as an official act of the Sponsor's
governing body, authorizing consummation of the Loan, the transactions
contemplated herein and execution of the Loan Documents. No consents or
approvals are required to be obtained from any legal authorities for the execution and
delivery of the Loan Documents.




CELP Loan - Harford County
Loan Agreement
Page 4 of 16

C. litigation. There are no actions, suits, or proceedings pending, or to the
best of Sponsor’'s knowledge threatened against or affecting it or Project, or
involving the validity or enforceability of the Loan Documents ‘or in equity, or
before or by any legal authority. To the best of Spi dge it is not in
default under any order, writ, injunction, decre court of any
federal, State or local governmental or quasi-govef '
agency or board exercising jurisdiction over the

D. No Breach, The consummation of t
and performance of this Agreement and the other cuments will not result in
any breach or constitute a default under any mortg
loan, or credit agreement charter, bylaws, part i or other instrument

affected.

arrangement of any kind
give rise to a lien on the

efault under this Agreement, the
ated to financial assistance for the
partment and no event has occurred
assage of time or either would constitute

oceeds of the Loan will be used only for costs
tlon and will not be used to finance debt existing prior to

. All consents to execution of the Loan
ments required from other parties providing financial assistance to the Project
been obtained. Furthermore, the transactions hereby contemplated and
s Agreement and the other Loan Documents will not result in any
onstitute a default under any agreement, order, writ, injunction, decree
r any court of any federal, state, or local government authority.

I Environmental: Sponsor represents, warrants, and covenants, that to
its knowledge, there are no hazardous materials located in the Project, that it will not
cause or allow any hazardous materials to be placed in the Project, that it will comply
with all requirements imposed by any governmental authority with respect to
hazardous materials to be placed in the Project, and that to its knowledge the Project
is in compliance with all applicable federal and State environmental laws and _
regulations.




CELP Loan - Harford County
Loan Agreement
Page 5 of 16

5. Covenants of the Sponsor.

than June, 1996, and shall complete th
forth in Exhibit D. In any event, th
begin in accordance with th
which Repayment Schedule

n shall not be obligated to advance the Loan proceeds
, the following conditions shall have been satisfied:

ach of the representations and warranties of Sponsor contained
of and otherwise made by or on behalf of the Sponsor in writing
be true and correct on and as of the date of closing and as of the
bsequent advance;

(2) The Sponsor shall have satisfied each condition precedent to the
closing of the Loan contained in the Commitment Letter;

(3) The Administration shall have received:

96-31



CELP Loan - Harford County
Loan Agreement
Page 6 of 16

(a) evidence of required levels of self-insurance; and

(b) a certification from the applicable Legal Authority that the
Project will conform to existing zoning laws and specified variances, if any.

Administration, as verified by inspection of the
relevant phase of the work set forth in Exhibit A -
and warranties of the Sponsor contained in p i ent shall
continue to be true and correct on and as of the ch such advance.

dvance hereunder
and approved, and
s set forth in each

inistration with such reports as it may
1al energy savings, or lack thereof,

A.

informatio
account nu ' Admlmstratlon of changes |n these accounts

A. The occurrence of any one (1) or more of the following events shall
constitute a default under this Agreement:

(1) There is any use of loan proceeds other than as set forth in the
Loan Documents;

Y6 - 31



CELP Loan - Harford County
Loan Agreement
Page 7 of 16

(2) There is any breach of any covenant, agreement, provision,
representation, warranty or certification in the Application or the Loan Documents and
which the Sponsor does not rectify within any applicable grace perio ;

(3) If the Sponsor fails to commence
A on the date set forth in section 5D.;

(4) If the Project is, in the judge
damaged or destroyed by fire or otherwise an
that it cannot be completed in accordance with the
in accordance with the other terms and conditio

(5) If, for any cause whatev
other causes beyond the reasonable cont
Project is at any time discontinued for
as determined by the Administration

S, acts of God, or
~onstruction of the

e the Project according to the

(6) If the Sp
according to all Legal Requirements now

Feasibility Study and CELP a

10 pay any sums due and owing to a
plier, upon his demand or upon the demand of the

ject, or any part thereof, including any equipment,
sonalty relating thereto are subject to a lien or security
ermitted hereunder; or

building materials or :
ent other than

ilure of the Sponsor to pay the amounts due under the Note.

pt in the case of a monetary default under the Note, the Administration
he Sponsor with notice of an event of default. The Sponsor shall have
thirty (30) days from the date of the delivery of the notice to cure the default. If after
the conclusion of the thirty (30) day period the Sponsor has not cured the default to
the satisfaction of the Administration:

(1) Sponsor's authority to use any undisbursed proceeds of the Loan
shall cease and the Sponsor shall have no right, title or interest in or to any of the

Loan proceeds not disbursed; ~ o o
96-31
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CELP Loan - Harford County
Loan Agreement
Page 8 of 16

(2)  Any undisbursed proceeds of the Loan in the possession of the
Administration may be applied as a prepayment of the outstanding principal and
interest of the loan; and

C. Notwithstanding the terms of p
Administration may declare the entire Loan im
with accrued and unpaid interest thereon, witho

ction with the execution and
Documents.

The exercise of any right or remedy by the
constitute a cure or waiver of any default by the
ursuant to any notice of default, nor prejudice
those rights.

The failure of the Administration to insist upon
is Agreement shall not be deemed to be a waiver of any
." No act of the Administration shall be construed as an
on to proceed under any one provision in this Agreement to the exclusion of any

provision.

The Sponsor shall indemnify and hold harmless the
ion, its agents and employees from, and agrees that the Administration,
its agents and employees shall not have any liability for, all liabilities, suits, actions,
claims, demands, losses, expenses and costs of every kind and nature, including
reasonable attorneys' fees, incurred by, or asserted or imposed against, the
Administration, its agents and employees, as a result of or in connection with the
Project or the Loan, including but not limited to, hazardous material located or placed

96-31
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CELP Loan - Harford County
Loan Agreement
Page 9 of 16

in the Project and any requirements imposed by any governmental authority with
respect to hazardous materials. All money expended by the Administration as a result
of such liabilities, suits, actions, claims, demands, losses, expenses or costs, together
with interest at the rate provided in the Note from the date of such payment, shall

made pursuant to this Agreement shall be in wri
be deemed effective for all purposes as of th
delivered or mailed, postage prepaid, by certifie
office of the addressee, addressed as follows:

A. Communications to the Administration s - mailed to: CELP
Manager, Maryland Energy Administration, 4 : olis, MD 21401.

Assistant Superintendent
for Administrative Services
Harford County Public
Schools

45 East Gordon Street
Bel Air, MD 21014

Treasurer, Harford County Mar
220 S. Main Street
Bel Air, MD 21014

14. he essence in this Agreement.

15.
no amendment or m
Spo:v or and the Ad

greement may not be changed or terminated orally, and
ion shall be effective unless in writing, executed by the

This Agreement is made, executed, and delivered in the State
of Maryland and Maryland law shall govern its interpretation, performance, and
enforcement.

Y6 - 31



CELP Loan - Harford County
Loan Agreement
Page 10 of 16

18. Continuance of Agreement: Survival of Representations and Warranties. This
Agreement shall continue in full force and effect until the Note shall have been paid
in full. All representations and warranties contained herein or made in writing by or
on behalf of the Sponsor involving the Loan shall survive the executlon?, nd delivery
of this Agreement or any other Loan Documents, and any i stigation at any time
made by, through or on behalf of the Administration ntained in any
n behalf of the

WITNESS: ] RYLAND

WITNESS: MARYLAND ENERGY ADMINISTRATION

By:

CELP Manager




CELP Loan - Harford County
Loan Agreement
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EXHIBIT A

bulb general purpose fixtures with compact fluo
of occupancy sensors in sporadically occupie

incandescent exit signs with 2 watt LED sigris.




CELP Loan - Harford County
Loan Agreement
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EXHIBIT B

Special Conditi




CELP Loan - Harford County
Loan Agreement
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EXHIBIT C
Insurance Requirements
1. Comprehensive general liability self-insu he Maryland

Association of Boards of Education Group Ins
amounts acceptable to the Administration.

» land Associaflon of Boards
ounts acceptable to the

2. Fire and hazard self-insurance provided by 1l
of Education Group Insurance Pool, in the form and
Administration.

3. Worker's compensation self-insurance land Association
of Boards of Education Group Insuranc

Sponsor shall provide
prior to cancellation or non-
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EXHIBIT D

(to be completed by Sponsor and approved b 'to Closing)
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EXHIBIT E

Permitted Encumbrances

(not applicable)
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CELP Loan - Harford County
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EXHIBIT F

Amortization Schedul

Harford County Public Schools
Prepared by: PJ. Townsend CELP Loan #12-95-35
Multi-School Lighting Retrofit

Schedule I: Amortization

ORIGINAL PRINCIPAL 310,500.00

|

l |
l |
l |
l |
I |
l |
| INTEREST RATE 4.50% |
| TERM IN YEARS 3 |
| PAYMENTS PER YEAR 2 |
| PAYMENT 55,900.85 |
I |
l I
I I
| PERIOD PAYMENT INTEREST PRINCIPAL  BALANCE |
| I
| 1 55900.85  6,986.25 48,1460  261,585.40 |
| 2  55900.85  5,885.87 50,015.18  211,570.21 |
[ 3 55900.85  4,760.33 51,140.52  160,429.69 |
| 4 55900.85  3,609.67 52,291.19  108,138.50 |
| 5 55000.85  2,433.12 53,467.74 54,670.76 |
| 6 55900.85  1,230.09 54,670.76 (0.00) |
| |
| ANNUAL DEBT SERVICE>>> 111,801.71 |
| ESTIMATED ANNUAL |
| ENERGY SAVINGS>>> 120,732.00 TOTAL |
| REPAY>>>  349,377.63 |
| TOTAL INTEREST PAID>>> 38,877.63 |
| NOTE: PAYMENT 6 WILL INCLUDE INTEREST DEFERRED FROM YEAR 1. |
| TOTAL PAYMENT 6>>> 69,873.35 |
[ !

96 -
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CELP Application Code: 12-95-35
COMMUNITY ENERGY LOAN PROGRAM
Promissory Note

Annapolns Maryland
, 1996

$310.500

"Administration"), the prmcupal sum of Three
Dollars ($310,500) (the "Loan"), or so much of th
Administration under a certain Loan Agreement of
together with interest at the rate of 4.50% pe
assessments, taxes, premiums, and servicing

with the first payment of Fifty-
-Five Cents ($55,900.85), which

installments when applied fir "
amortize the entire pnnc: :

rincipal and interest or any other payment due
irty (30) days from the date that the installment

r this Note, or t e Loan Agreement. Any prepayment must include:

(I) " interest accrued and unpaid on the principal balance of this Note
g the date of prepayment; and

(ii) all other sums due or owing under this Note.

Any partial prepayment of the principal balance of this Note shall be
applied to the installments of principal and interest last due under this Note and shall
not release the Promisor from the obligation to pay the installments of principal and

interest next becoming due under this Note.
é; ) 2
w% @ = o3 E




CELP Loan 12-95-35
Promissory Note
Page 2

D. Upon a failure to pay amounts due under this Note or failure to cure any
other default as set forth in the Loan Agreement within the time period provided
therein, the unpaid principal with interest shall at the option of the holder of this Note
become immediately due and payable. Failure to exercise this option shall not
constitute a waiver of the right to exercise this optlon in the ev ; subsequent
default.

E. As to this Note, the Loan Agree
instruments evidencing or securing the inde

whether under any state constitution, homest: v
severally waive valuation and appraisement, pr t, protest, and demand,
notice of protest, demand and dishonor and nonpaym

all guarantors.

F. If the principal amou
installment of interest, principal,
under this Note is not paid withir
maturity or acceleration, P
of record to appear for it an

fee
f'the date when due, whether by
lerk or any attorney of any court

LP Manager, Maryland Energy Administration,
land 21401, or at any other place that the

‘Promisor.

. No employee, agent, partner or member of the Promisor assumes
personal liability for payments and deposits due under paragraph A of this Note,
except for funds or property of the Project financed by the loan coming into their
hands which, by the provision of this Note, the Loan Agreement, or any of the Loan
Documents, they are not entitled to retain.




CELP Loan 12-95-35
Promissory Note
Page 3

IN WITNESS WHEREOF, Promisor has caused this Note to be executed and
delivered on its behalf on the date first written above.

WITNESS: Harford Cot




Harford County Public Schools Schedule I: Amortization
Prepared by: PJ. Townsend CELP Loan #12-95-35
Multi-School Lighting Retrofit

ORIGINAL PRINCIPAL 310,500.00

INTEREST RATE 4.50%

TERM IN YEARS 3

PAYMENTS PER YEAR 2

PAYMENT 55,900.85

PERIOD PAYMENT INTEREST PRINCIPAL BALANCE
1 55,900.85 6,086.25  48,914.60 261,585.40
2 55,900.85 5,885.67  50,015.18 211,570.21
3  55,900.85 4,760.33  51,140.52 160,429.69
4  55900.85 3,609.67 52,291.19 108,138.50
5  55,900.85 2,433.12  53,467.74 54,670.76
6  55,900.85 1,230.09  54,670.76 (0.00)

ANNUAL DEBT SERVICE>>> 111,801.71

ESTIMATED ANNUAL

ENERGY SAVINGS>>> 120,732.00 TOTAL

REPAY>>> 349,377.63
TOTAL INTEREST PAID>>> 38,877.63

NOTE: PAYMENT 6 WILL INCLUDE INTEREST DEFERRED FROM YEAR 1.
TOTAL PAYMENT 6>>> 69,873.35
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HARFORD COUNTY BILL NO. 96-31

(Brief Title) Loan Agreement - Maryvland

Eneray Administration

is herewith submitted to the County Council of Harford County for
enrollment as being the text as finally passed.

CERFIFIED TRUE AND CORRECT ENRQ&LED i //“ﬁ .
eE ~ 1/ . s . A 4 g /“ "

e r ). Uamiee. DR, =, 7. SV R 440
Acting Secretary/ President of the Council
of the Council /

4 - ) B

? [99/ /g,
Date 4ol fn g? % Date.....——7ii .7 7

\, / /// 7 T S /f,

BY THE COUNCIL
Read the third time.

Passed: ISD 96-22 (Julyv 9, 1996)

Failed of Passage:

By Order

] j
Mé%%@LVéVZI?&ﬁWWﬁ@”
{Aéting Secretarz//}

Sealed with the County Seal and presented to the County Executive

for approval this 1lth day of __ July . 199 6 at 3 e
/ K‘E ’ /
(Acting Secretary 7

BY THE EXECUTIVE

/ y h 7 " ﬁ,ﬁj
5ol eig Kz’jﬁﬁ%iﬁ%wwaw

COUNTY EXECUTIVE
APPROVED: Date 7-/8-9¢

BY THE COUNCIL

This Bill (No. 96-31), having been approved by the Executive
and returned to the Council, becomes law on July 18, 1996.

By .

Py £

L iy
et 010 7, W O N %
s

EFFECTIVE DATE: September 16, 1996




